santam

STEVEDORES
LEGAL LIABILITY POLICY

We, Santam Limited ("The Insurers"), as underwriters of the risk, and in consideration of payment of the
premium as agreed, agree to insure the Insured against loss damage liability or expense as hereafter
provided.

INSURED : VUKUZENZELE LABOUR (PTY) LTD
RISK INSURED : Stevedores Legal Liability
PER : Willie du Plessis Financial Services CC

Any legal proceedings arising in terms of this Policy shall be brought within the Republic of South Africa
whose courts shall have sole jurisdiction to the exclusion of the courts of any other country.

Signed at PORT ELIZABETH this 11" day of February 2019.

|

BY SANTAM MARINE
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SCHEDULE ATTACHING TO AND FORMING PART OF

ASSOCIATED MARINE

STEVEDORES LEGAL LIABILITY POLICY NUMBER: AMPSDL 160668 B

INSURED:

PERIOD:

INTEREST:

LIMITS:

CONDITIONS:

DEDUCTIBLE:

PREMIUM:
01.03.2019 to
29.02.2020

LAW AND PRACTICE:

GENERAL
INFORMATION

Vukuzenzele Labour (Pty) Ltd

11" February 2019 to 28" February 2020 South African Time.

Stevedores Legal Liability

R5 000 000.00 (Five Million Rand only) any one accident or series of
accidents arising out of one occurrence.

As per the Standard London SL Form attached

Subject to the insured complying with the South African Association of
Stevedores Standard Conditions of business.

SUBJECT GENERAL CLAUSES:

Personal Injury Endorsement

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical
and Electromagnetic Weapons Exclusion Clause CL 370

Institute Cyber Attack Exclusion Clause CL380

SAIA Exceptions

R25 000.00 (Twenty Five Thousand Rand) any one accident or series of
accidents arising out of one occurrence.

Estimated Annual Gross Receipts R 5 000 000.00
@ Policy Rate 1.45%
Annual premium R 72 500.00
Payable by Monthly Debit Order R 6 041.67

This Insurance is subject to South African and Practice

The work includes but is not restricted to loading and unloading of vehicles,
vessels and containers, bulk wheat and maize loading and unloading as
well as work carried out with conveyor belts cranes and forklifts.
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STEVEDORES LIABILITY

Vukuzenzele Labour (Pty) Ltd
(Hereinafter called the Insured as is now or as may hereafter be constituted)

FOR ACCOUNT OF WHOM IT MAY CONCERN.

LOSS, IF ANY, PAYABLE to Insured, or order, as agreed.

INSURING CLAUSES:-

ASSURED
1.
2,
3.

(A)
(B)

To cover the legal liability of the Insured as stevedores and/or their assumed and/or
contractual liability as stevedores as hereinafter provided, also including Contingent Liability
of the Insured in connection with the performance of work herein described, by any sub-
contractor or other), EXCEPT AS MAY HEREINAFTER BE EXCLUDED, and to pay on
behalf of the Insured, any such sum or sums as they may be liable to pay as the result of an
accident of occurrence in respect to or in connection with work and/or operations and/or
activities and/or the business of the Insured as stevedores, anywhere in East London, Port
Elizabeth, Richards Bay, Durban, Cape Town & Saldanna including Coastal and/or
Inland waters, ashore or afloat or otherwise and to pay all charges in connection therewith
including liability for :

@ loss, damage or expense, on account of destruction or other loss or
damage (whether caused by or resulting from negligence, wrongful act,
omission, fault or other like occurrences) including resultant loss of use
and/or demurrage or other consequential loss or damage, if any, to
property of others.

2 loss, damage, or expense, to the property of others arising out of the
ownership, maintenance or use of dock trucks, lift trucks, tractors, jitneys,
trailers and other stevedoring conveyances and other equipment,
incidental to Insured's work and/or business as stevedores (excluding
automobiles, commercial trucks and/or their trailers except for loss,
damage or expense to the property of others in charge of or transported by
or for the Insured) but this policy shall not cover liability of the Insured
where the same is insured under Automobile Property Damage Liability
Poalicies of the Insured.

3 liability to third parties for loss of life or bodily injury.

Notwithstanding anything to the contrary elsewhere herein this policy does not cover:

@ Any resultant loss of use and/or occupancy and/or demurrage to the property of
others for any time during which the use and/or occupancy of said property is, in
any way curtailed, delayed or interrupted because of any law, or any order or
provision having like effect, regulating or restricting, directly or indirectly, the
acquisition of material or labour or other means required for the repair of said
property damaged or destroyed or for the construction of acquisition of said
property to replace such property damaged or destroyed or because of the
suspension, lapse or cancellation of any licence, lease, privilege, right, contract or
order.

3

Directors/Direkteure: GG Gelink (Chairman/Voorsitter), L Lambrechts (Chief Executive Officer/Uitvoerende Hoof), B Campbell, BTPKM Gamedze, IM Kirk,

MLD Marole, NV Mtetwa, M Reyneke, PE Speckmann, HC Werth (Non-executive/Nie-uitvoerend)
HD Nel (Executive/Uitvoerend) M Allie Company Secretary/Maatskappysekretaris

Reg no 1918/001680/06 Santam Bpk/Ltd « Santam is an authorised financial services provider (licence number 3416).



santam

specialist
2 Any liability of the Insured, assumed or otherwise, for loss, damage or expense to
property directly or indirectly caused by wear, tear or gradual deterioration.
(©)] Any liability of the Insured for loss, damage or expense resulting from or growing
out of maintenance or repairs of whatsoever nature to any vessel or vessels.
4 Any liability for loss, damage, or expense resulting from or growing out of loading or

unloading of loose scrap, nor for loss or damage resulting from loading or unloading
of vessels by use of electric magnets, or grab buckets, clamshell buckets, grapple
buckets, grabs or any similar equipment.

(5) Any liability to employees.

CONTRACTS AND AGREEMENTS:-

@ It is understood and agreed that this Policy is extended to include liability of others assumed
by the Insured as stevedores under any written contracts. (Insurers hereon acknowledge
the existence of and approve all such contracts as this Insured has entered into prior to
attachment of this Policy)

(b) The inclusion of any Save Harmless and Indemnity Agreements in any written contract
which the Insured has already entered into or may enter into with any others in connection
with their work and/or operations and/or activities as stevedores shall not prejudice this
insurance.

(c) The Insured warrants and agrees to file with these Insurers a photostatic copy of each contract,
Save Harmless and Indemnity Agreement per clauses 4(a) and (b) prior to inception of this
policy, and to supply photostatic copies of all additional contracts, Save Harmless and Indemnity
Agreements, within 30 days of their execution.

LOSSES:-

@ Notice of Loss:- Upon being known to the Insured's management, notice of the occurrence
of any and all losses which may constitute a claim under this policy shall be given to the
Insurers by the Insured as soon as my be practicable and the said Insured shall deliver to
the Insurers as particular an account thereof as the nature of the case will admit stating the
cause, if known, the extent thereof and the nature of the interest of the Insured.

(b) Defence, Settlement, Supplementary Payments:- Insurers agree to defend in the
Insured's name and on behalf of any suit against the Insured alleging loss, damage,
expense and/or destruction and seeking damages on account thereof, even if such suit is
groundless, false or fraudulent. Irrespective of the amount of coverage hereunder or the
amount involved in any claim, suit or judgment, these Insurers shall have the right to settle
or to litigate the same or to appeal from an adverse judgment thereon. On the settlement of
any claim or suit these Insurers are authorised to advance for the Insured the amount of
deductible provided for herein, and payable by the Insured, for the account of the Insured in
order to complete the settlement. The amount of the deductible so advanced shall be paid
to these Insurers by the Insured on demand and irrespective of whether said settlement has
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been made with or without the knowledge or consent of the Insured.

(© Assistance and co-operation of the Insured:- The Insured shall co-operate with these
Insurers and, upon their request, shall attend hearings and trials and shall assist in effecting
settlements, securing and giving evidence, obtaining the attendance of witnesses and in the
conduct of suits and these Insurers shall reimburse the Insured for any expense, other than
loss of earnings, incurred at these Insurers' request. After an occurrence for which
protection is afforded by this Policy, the Insured shall not, except at his own cost, voluntarily
make any payment, admit liability, assume any obligation or incur any expense other than
for such immediate protection or salvage of property damaged or destroyed.

(d) Insurers further agree to pay all premiums on bonds to release attachments for an amount
not in excess of the applicable limit of liability of this Policy, all premiums on appeal bonds
required in any such defended suit, but without any obligation to apply for or furnish such
bonds, all costs taxed against the Insured in any such suit, all expenses incurred by the
Insurers, all interests accruing after entry of judgment until the Insurers have paid, tendered
or deposited in course of such part of such judgment as does not exceed the limit of
Insurer's liability thereon, and expenses incurred by the Insured, for immediate protection or
salvage of property damaged or destroyed.

(d) The Insurers agree to pay the amounts incurred under clauses 5(b) and (c) and (d) - in addition
to the applicable limit of liability of this policy.

LIMIT OF LIABILITY:-

@ It is, however, hereby understood and agreed that these Insurers shall not be liable for more
than R5 000 000.00 (Five Million Rand) in any one casualty or any series of casualties
directly or indirectly resulting from the same cause, and it is agreed that there shall be no
limit to the number of casualties or occurrences for which Insurers shall be liable hereunder.

(b) In all cases of claim, or series of claims hereunder R25 000.00 (Twenty Five Thousand
Rand) shall be deducted from the total thereof in respect to work and/or operations and/or
activities and/or stevedoring of any one vessel (i.e. the loading or unloading) at any one
port, bay or sound, but notwithstanding anything herein to the contrary, legal and/or
investigation expenses, as per clause No. 5 (b) and (c) and (d) of the within Policy are to be
paid in full without any deduction.

INSOLVENCY OR BANKRUPTCY

Insolvency or bankruptcy of the Insured shall not act to debar recovery hereunder and in the event of
liability of the Insured those Insurers agree to pay directly to the claimant such claims or part thereof
for which this Policy may be liable.

SUBROGATION

It is agreed that upon payment of any claim for loss or damage these Insurers are to be subrogated
to all the rights of the Insured to the extent of such payments, but no rights of subrogation shall lie
against specifically named subsidiary and/or affiliated companies co-partnerships or corporations of
the Insured, nor against any partner, executive, trustee or director thereof.
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PREMIUM

It is understood and agreed that premium hereunder shall be based on Insured's actual payroll and
they shall declare to Willie du Plessis Financial Services CC for transmission to these Insurers,
such payroll as soon as practicable after completion of the Policy period of the ending the 28™
February 2019 and thereafter for the period 15t March 2019 to the 29" February 2020 and to pay
thereon a premium at the rate of 1.45% percent of such payroll.

It is also agreed that this insurance shall not be prejudiced by any unintentional delay or omission in
so reporting hereunder if prompt notice be given these Insurers as soon as said delay or omission
becomes known to the Insured.

Notwithstanding the above - It is agreed that the Insured has the privilege of making monthly
declarations hereunder.

The Insured shall keep an accurate record of all payrolls receipts and tonnage handled, and it is
understood and agreed that such records shall be open for inspection by a duly authorised
representative of these Insurers at all times during normal business hours.

THE INSURED SHALL BE DIRECTLY LIABLE TO THESE Insurers for all premiums under this
Policy. If payment of premium is not made by the Insured within thirty [30] days after becoming due
hereunder, this policy may be cancelled by these Insurers giving the Insured, named herein, five [5]
days' written notice of such cancellation. Such cancellation shall be without prejudice to premium
earned and due for the period the Policy is in force.

IT IS FURTHER UNDERSTOOD and agreed that this Policy shall not attach to or cover liability for
loss or damage to property which is otherwise insured for account of the Insured, excepting for any
sum in excess of the deductible hereunder and over and above the amount due from such other
insurance or any amount uncollectible from such other insurance by reason of any contribution
and/or co-insurance and/or franchise and/or other clauses in such other insurance.

This policy does not apply to the damage or destruction of property covered under terms of any Hull
Insurance or Protection and Indemnity Policies carried by the Insured.

IT IS ALSO AGREED THAT the word "Insured" wherever used includes the Insured, any partner,
executive officer, managing employee, director or trustee thereof while acting within the scope of his
duties as such.

CANCELLATION

This Policy may be cancelled by either party giving the other party thirty [30] days' written notice of
their intention to cancel but such cancellation shall not prejudiced any risk or risks already having
attached hereunder prior to the time such cancellation becomes effective.

THE TERMS AND CONDITIONS of this form are to be regarded as substituted for those of the
Policy form to which it is attached, the latter being hereby waived, except provisions required by law
to be inserted in the Policy.
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15. Attached to and made part of Policy No AMPSDL 160668 B of the Stevedores Legal
Liability.Policy

Reconstruction or Conversion.

It is a condition of this insurance that before work commences involving the reconstruction or conversion
of any vessel or craft which entails a change in dimension, tonnage or type, the Assured must advise
Underwriters and the coverage hereon in respect of such vessel or craft shall depend on the payment by
the Assured of such additional premium as may be required by Underwriters.

Due Diligence.

It is the duty of the Assured and his agents at all times to take such measures as may be reasonable for
the purpose of averting or minimising a loss.

Assignment.

It is agreed that no assignment of or interest in this insurance or in any moneys which may be or may
become payable hereunder is to be binding on or recognised by Underwriters unless a dated notice of
such assignment or interest signed by the Assured, and by the assignor in the case of subsequent
assignment, is endorsed on this insurance and the insurance with such endorsement is produced before
payment of any claim or return of premium hereunder; but nothing in this condition is to have effect as an
agreement by Underwriters to a sale of transfer to a new management.

Other Insurance.

In the event of an occurrence giving rise to a claim which is or but for the existence of this insurance
would be covered under any other indemnity or insurance inuring to the benefit of the Assured, the
insurance afforded by this policy shall be in excess of the amount which would be recoverable under such
other indemnity or insurance had this insurance not been effected, but only to the extent that the excess
amount is covered by this insurance.
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PERSONAL INJURY ENDORSEMENT.

This insurance is extended to include legal liability of the Assured for death or personal injury occurring in
the course of and arising from the Stevedores Liability of the Insured, but in no event shall this
endorsement provide cover for any claim arising directly or indirectly under Workmen's Compensation or
Employers Liability Acts or any other statutory or Common Law Liability in respect of loss of life, bodily
injury to, or iliness of any workman or other person employed in any capacity whatsoever by the Assured,
his agents or sub-contractors when such loss of life, bodily injury or iliness arising out of or in the course of
the employment of such workmen or other person.

This endorsement shall not cover bodily injury or personal injury directly or indirectly caused by asbestos.

Subject otherwise to all terms, clauses and conditions of this insurance.
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1.2

10/11/03
CL380

---000---

INSTITUTE CYBER ATTACK EXCLUSION CLAUSE

Subject only to Clause 1.2. below, in no case shall this insurance cover loss, damage,
liability or expense directly or indirectly caused by or contributed to by or arising from
the use or operation, as a means for inflicting harm, of any computer, computer
system, computer software programme, malicious code, computer virus or process or
any other electronic system.

Where this clause is endorsed on policies covering risks of war, civil war, revolution,
rebellion, insurrection, or civil strife arising therefrom, or any hostile act by or against a
belligerent power, or terrorism or any person acting from a political motive, Clause 1.1.
shall not operate to exclude losses (which would otherwise be covered) arising from the
use of any computer, computer system or computer software programme or any other
electronic system in the launch and/or guidance system an/or firing mechanism of any
weapon or missile.

---000---
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Institute Radioactive Contamination Chemical, Biological, Bio-Chemical and
Electromagnetic Weapons Exclusion Clause

This clause shall be paramount and shall override anything contained in this insurance inconsistent
therewith

1. In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by
or contributed to by or arising from

1.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear
waste or from the combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear
installation, reactor or other nuclear assembly or nuclear component thereof

1.3 any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter

1.4 the radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive
matter. The exclusion in this sub-clause does not extend to radioactive isotopes, other than nuclear
fuel, when such isotopes are being prepared, carried, stored, or used for commercial, agricultural,
medical, scientific or other similar peaceful purposes

1.5 any chemical, biological, bio-chemical, or electromagnetic weapon.

10/11/03
CL370

---000---

SANCTION LIMITATION AND EXCLUSION CLAUSE

No insurer shall be deemed to provide cover and no insurer shall be liable to pay any claim or provide
any benefit hereunder to the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or regulation of the European
Union, United Kingdom or United States of America.
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